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Serhan Gatun belfig repudiated ; and it is the 
same with aecounts for collection sent from the City 
to the country. Their business has steadily increased 
for five years, until the last two months. . The great- 
est falling off, just now, is mostly in. the Southern 
trade ; the East and West are more regular, The 
next one or two months will be worse. As.compated 
with September, and the last few months, and the 
corresponding months of last year, there is little dif- 
ference in business. 

Horn’s Express, to Pennsylvania and New-Jersey, 
is comparatively new, and increasing; so that they 
do not feel thé effects of the change. 

Wau1s, Fanco & Co., in the California trade, are an 
exception to the other Expresses, and they do not feel 
the effect of pressure, owing to the , fact, probably, 


that news of the revulsion has not yet reached Cali-: 


fornia. Their banking and colllection continues as 
good as keretofore, and about the same as last year. 
Freight is better’ than a year ago. Tlie last steamer 
could not take all that was offered. 

Other Expresses confirm the general report. 

THE INTELLIGENCE OFFICES. 

There is a great rush of the unemployed to the In- 
telligence. Offices. Quantities. of servant-girls out-of 
-work, andunable to obtain it, go. to these places in: 
‘the hope oftgetting something to do, but even here, as 


agentes Diss: they are unsuccessful. At one’ of! 


these establishments in the Bowery we were told 
yesterday that as many as 250 girls presented them ° 
selves daily, offering their 50 cents a piece for a situ- 
ation. Most of these were turned away, for the ap- 
plications for servants are by no. means proportioned 
to the supply of unappropriated labor which is. at 


present inthe market, ‘The poor girls walk the.|. ™ Jed with welld pate ; “thelr 


ces. when thus refused admission, and when they s see 4: 


streets in the vicinity of the various Intelligence Offi- 


Tae Queesot ea ate not as et meh affected by 


the financial troubles. The p 


continue to be as low as this; three quarters of the 
miners in Pennsylvania have stopped work, and when 
the present: stock of. coal is exhausted, prices will. 
rise, unless the-stoppage of the large manufacturing 
establishmants should by diminishing the) demand, 
keep them down. 


It is estimated that by December, as things look | 
now, tlie ‘common price for coal will be $7 and’ 
‘@8perton. Last December it was,) as at present, 

ranged 


only $5 50. In February and March the p 
as high as $6 50—higher than at r time dur-: 
ing the year. Coal has been from set = dro 
during the Summer. Very little coal, comparatively, 
is brought into market now ; those yards which have 
100 tons at this time, generally have 700 or 800 tons 
on hand. The price of coal last year at this time was 
about 25 cents less.than at present. There is plenty 


‘than the Peach Orchard. The Manhattan Gas Com- 
PAY re ee. English than American coal ; they 
American coal in. many cases, 


although 
: aaah ageeciste teieresekationecoiene ae 


that by encouraging our. miners to get it out of the 


mines, it might in the end: come to be much cheaper 


than the English coal. 
POOR RICHARD’S ADVICE. 
“While every foot of the sidewalks in Wall-street 


‘ladies genteelly-clad 

ret gp sn ge eg een into thelr 
Servant-girls who four weeks ago obtained | 

Gr cae tsciehy ft now gladly accept of $4 and ‘$5, 


) Many of these women have already become a burden | 


the public, and make nigh tions for 
upon sae et pee ns 


AtMr. Hexperson’s well —— Pte tS 
. Office” in Nassau street, we found no fewer than near. . 


dy. siz hundred young women waiting for employment, 
Mr. Hzxpzason stated the difference in his establish- 
‘ment thus, “Sir, we are flooded with people wanting 
employment. They are chiefly females, nine out of 
ten. ‘The dematid for domestic servants is falling off 


very fast. Not onlyis'the number of applicants ‘in-” 


créasing, but the difficulty is increasing in finding 


places for them. The demand has fallen off more ' 


,than one-half. : People are trying to do without ser- 
‘yants.” Mr. Hanpzrgson receives nothing unless he 
in placing.an applicant, and he.does not 

hesitate. to say that his receipts have been diminished 
considerably more than. one-half. His business ap- 
pears to be conducted in anextremely methodical and 


In order to ascertain whether Mr. Henpzsson’s 
statements apply generally, our reporter visited six 
other intelligence offices. They all confirm and 
substantiate from their own experience, the truth of 
the above. 

One of them,. Mr. Mason, of the Bowery, added: 
“These girls have been very sarcy. People only 
kept them because they were obliged to, Now, if 
they get. place, should they be so lucky, they keep 
itjand behave themselves, lest they should be sent off. 
Girls wouliin’t wash, or milk, or do many things they 

*-were wanted to do; they wanted light work, tomind 
children orsuch like. When wages are low and there 
iz much competition, the servants always behave better. 
"Their. way, 80 far, has been to put on airs and dance 
about rather sarcily. ‘Sir, if this continues a year or 
“go servants will be less of @ plagte, They will have 
lower wages, and will be more respéctful-to theirem+’ 

’ ployers, They will not leave their situations stmnoat 
every.week.” - 

THE RELIEF ASSOCIATIONS. 

A. very long, ‘and very disgustingly narrow and 
dirty street is Cherry-street.. Entering’ its crowded 
secumulation of every possible. nuisance that:can be 
extruded from human dwellings, after threading care- 
ees the variety of ‘oderiferous 

aah. ok a i yee ed Onward we went, and far, far 


filthy street, found 
We ee canta runny nerabe ee 


ciety.” sie patakee te de ee cree oe 
clothing for sailors and the “better sort of. poor 
folks,” and has a beneficiary fund under the super- 
vision-and management of a charitable Committee. 
On making inquiries, we were told that upwards of 
fifty of the widows of seamen have been 

during the whole of the Summer in 


aly nay wpa tag Why, Sir,.Mr. Baooxs, 
the taflor close by, at the. corner of Catharine and 
Cherry, and who mostly employs about 600 hands, 
has been compelled to discharge more than one-half 
of them; so no wonder at our being driven to do the 
same thing for the same. reason.” We inquired 
whether Mr. Bucoxs made up low-class goods for 
sailors. “Oh, no, Sir! his manufacture is for the 
City trade.. Oursis a society for giving em- 
ployment to the widows of seamen; and what the 
poor things and thelr children are to do, it is impos- 


3 “cperang toe a 


ee oe ralty know: “yg > ohinetioge 2 
cane he ae ene Pee lh cag. 
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re told tha 


of Nassau-street. Some 
\tried.to.induce him to go up'the Custom-House steps, 


‘and address the crowd: »: “No; no,” said'he “I’m an 


dead halt” Everybody was’ asking questions of him, 
but ‘the moment he began to answer one all kept 


‘quiet, As we elbowed our way into the centre of 
the. thropg, one was 


“What shall we do 
with. our City bills!” “Pay. where you owe 
them to-day, and use the rest-with economy,” said 
Poor-Richard. “But my butcher refused to-day a 
Butchers’ and Drovers’ ‘ one’ for a knuckle of ‘beef. 
“ There, my friend, was: your mistake,” said Poor 
Richard, “He thought you bought the Soyer 
erreicumeteran't tadlenseer Gee silver, 
‘Offer it to-morrow for @ roasting ‘piece that'll take 
aul eae hot and cold, and he'll take 
don’t, rf friend, be, bu 
they're cheap. You've a in 
Jour wold Neds tae Eadhigs Bonke--Asah extn nit 
pockets and don’t be wasteful because its handy.” 
“ But my wife wants a silk dress—must have one— 
and she canjget it now for half price,” said a sturdy 
market-man. ‘“ Get it, then, to-morrow, and pay the 


j cash ; but don’t get one because she may want it next 


year. She may want money, too, before the year 
ends.” 

“ But,” urged a smooth-chinned clerk, “dry goods 
will:never be so low again as_now, why not lay ina 
handsome stock while.they are cheap?” 

*“ Have you gotin your coal, young man ?” asked 
Poor Richard,—-“‘ coal enough to last-tiil it is as low 
as now next year? and a barrel of flour, anda lam, 
and a dozen bushels of potatoes, and a tuk of butter? 
Is your old stove fixed out with new fire-brick? have 
you a lot of kindling wood in the cellar? ° This is the 
time to do wholesaling in articles that 'you have al-. |: 
ways bought by retail.) Get a box of sugar,a box of | - 
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preservers, She had 180 passengers at the 
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acatparinanety wa-aade ates Fall 
steamers, Wri Borpan, Esq.: 
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The Empire State left for Fall Fiver. at 
ugual hour last evening. The fog, which 
at the time, shortly after shut down thick. . 
groping along—intending to come to in: a: place 
safety, (her engine at the time shut off, so as to giv: 
her but little more than steerage way)—it be- 
came necessary to suddenly sheer, ‘to avoid 
a lighter. which they made dead ahead. ‘Be- 
fore’ recovering her course, she - struck a rock; 
being at the time off the lower end of Blackwell’s 


City, where her passengers were all landed in ea wal 


oe 


soap-which grows better, for being old, and. a box.of..| . oe 


starch, 80 you can get. 20 per, cent: for your money. 
shoe bill, besides sweetening their 


“But what are-we all coming to Rinses 


middle-aged homespun san, “my boys have been 
discharged and there are three grown women in my 
house who can’t get'a' vest nor a coattomake!” _ 


~ateven 60 and. save. something: on the women’s Rive 


‘The damage to the bottom of ‘the steamer is more 
serious than was supposed, but is mainly confined to 
“one side. She was taken out upon the Balance Dock’ 

réay.. She struck the sock about.90 feet 


“ But you ‘have your situation yet, and with econo- | her cutwater, and 20 feet: from: her keel, onthe lar- 
my that'll catry you through; send:the boys to | boardside, running on to. it obliquely towand the keel 
school; buy up a piece of muslin with the gbld you .| amidships,.and then glafcing over and off the rock 
drew to-day and get your women folks to make up astern. For about 100 feet the plank: wag crushed 
shirts enough to last.all hands a year... Get a piece of | upward, and the floortimbers broken, scooping out a. 
flannel at, wholesale—that will busy them another Jeng, homie cally Sane euensh fo jacleee WAG 
week. They are handy with the needle, let them | barrel. | Amidahips the<keel ist 
make the boys’ trousers themselves—bless you, Sir, nak tp oth pintosguetenet ie crushed 
With a few dollars capital you can keep them all busy | out of theirown. a 


as bees till June, and save twice as much as they'd | dock, the water 


make at the best tailors’ and dressmakers’ wages :— Sen as in sureeien ome bn oe 
I. see,—you , are going. to deeper in 
will be wneasy.if they can’t;.make.. wages. | must have been torn: 


I know. smart women. haye that.weakness; but tell | could have kept her afloat. - nr coer Oe ae 
Dh ev et take or bua phe Sees she mae board side is also somewhat rolled up, but the planks f° 
She was anthncheh: oi en stated, Wt ae) 


work out of the hands of the women who must: |: ere: 
starve if they can’t get ft. SI 
ee Ange Potee walk St cuaireaalbsee ee ee Twenty-first street, her: bowa struck against the pler, 


at ee 


ss 


never dreamed of making up before, cushioning the | knocking lier whole stem crosswise of her bow. She }.: 


old chairs, ornamenting the parlor, decorating the | can hardly be repaired under a week or ten days; 
bedrooms ; they groaned all lest year that they had | meantime the company will probably put another 
no time to make up towels, pillow-cases and all that; | steamer on in her place. 
now is their time, Tell them, above all things, to The steamers Bay State and State of Maine are both 
keep the peace—not to fret, not to torment each | lyinget Fall River, so thatone of them, it was ex- 
other because they are making nothing.” pected, would leave there last evening in the place 

“Oh, dear !” sobbed a snpegen, 2s yee “ you talk | of the Empire State. 
it all to rich folks. What shall ? No work .at bia 6 oF el 
the shop—no stuff to make up at home; my-children | Collision em the Nerth River—Lees.ef the 
shivering; hungry, sick. What shall Ido when the Bietamera. 
times are harder?” 

Pye gg aay poor woman. I cannot: I | North pe scare 

tals coco, to such as you,”—and Poor | between the steamers 


Richard, wiih bepdaane, beached steer ond former left this City) 
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fopean Express Company, | quietly... - ~ - a pel br of their ‘money. babk'to: the new élale “Ut shk’"aaw weet 
eh ba aes 2 ae . ‘, ely ; : strengthened for the encounter by the timely 


sound discretion of the Judges of the Supreme 
Court whether it should be allowed to succeed,. 
for it is for them to decide whether each 
Bank against which such proceedings may be 
commenced is, or is not, “ clearly solvent. :” 
and, although the demand of the creditor must 
in any case be satisfied, it is only when ‘the 
Judge finds the corporation tobe insolvent 
that a Receiver is to be appointed. 
With the degree of forbearance, therefore, 
on the part of the public‘which it. is fot the 
{interest of all to exercise, the Banks may go 
fhrough this crisis without injury to them-, 
“hank we, RIE pselves and with advantage to the whole ¢om- 
A Stee e Bs “munity: And it is only in case a different 
vet ste sar. | OR, Ses ee 7 Sheen disposition should be evinoed thatthe aid of 
ab: bake to | BCS® Community, but upon sheer compuléion. | ee Legiitistare, by modifying the penalties. 
| Phey have. fought gallantly, not’ to say obsti- eat pees pey oy riod of forbearance, 


it was owing to the favorable buiik statement 

on Monday morning, or the resolution of the. cs 
ing of the same sacred day, the notorious or- 
gan of Parker Vein ind of the panie shoul loots ye | a td | 
‘Phave insulted the Christianity and the common- 
sense of the community, by ashameless article, , 
in which the Clergy were destribed as a set of 
umountebanks, and the: Churehes of New-York. 
as ‘populat places ‘of religious entertain- 
ment,” . will astonish nobody; Bat it 
is matter...of - legitimate .gurprise _ that 
the ‘tibaldry of the New-York 
Herald should have found a faint and feeble 
echo in a quarter so respectable as the Journal 
of Commerce. The ‘following paragraph must 
certainly have found its way into the columns} 
of our mporary through some disastrous 
anistake:: 


in gold. “There sta gem consent wom e ah 
millions drawn from the Wall-street Banks’ the minor } ove 
yesterday, and men were rushing about, either. dg rane 
with their hands fall of gold coia, or with bags |” ima 
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= | Beitr the ieee romn the 


pa ae 


“Whe Crisis.at Last! . full of that precious metal. . Now, the question: 
‘very naturally rises, what are they going to-do” 


ed. and if they have no bilis the ps 


a 
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“ ete 


“ totes 
= wx 
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inthe. 
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pately; ; against. this necessity, , They, prp>,|, 
‘claimed their purpose from the beginning, and 
od some’ of them even to the énd, nof to take this 
» The: step.s0 long as they had ..a dollar..of specie in 
‘their vaults. The question from; the youtset, 
however, has been a very simple one. Banks 


»| as business concerns must'act upon thé sanie 
| Prineiples, : and be. governed by the same laws, 


$< 
The Clergy and the Crisis. 

Of one. very noticeable feature of thé pres- 
ent commercial convulsion, we ‘really have’ 
some reason to. be, as-a. people, ashamed, 
After vaunting, for years, in the face of all” 
mankind, our wonderful “ practical . sense,” 
‘and our unparalleled. cleverness ‘in ‘regard to 


. ~ Panto SERMONS.—Quite a number of clergymen enter- 
-} tained their hearers on Sunday with sermons on “ the 

srizis.” Sunday being a day when men are expected. 
4 to have_a respite from their ordinary cares and avo- 

cations, would seem but reasonable that thought 
should be permitted and assisted to take a new chan- 
nel, But no ; the panic must still be continued, and 
while clergymen are pounding their desks in devel- 


tion of unsalable merchandise,’ an. 


made in gold, so “that it will be vuihéy eaié"ts ofthe 0 


find ita way . back again. into the.places from |. 
whenee it was-drawn, provided there should be 


| houses and counting-rooms of New-York than: 


la} there ever’ was'before since the days’ of the crag 
things material, we no~ s00ner find ourselves F : 


|'in the midst ofa financial storm, than we loge 
our wits and set up @ confused-outery of in-: ing 
‘coherent exclamations, which ‘would disgrace | dingion 
‘& Portuguese crew driving: on a:lee‘shore.. 
"y gould--pay: only 60 long'es their ereditong Mehul ait ts “Witibd W:ttks: or $5,008 the yi pewinertre 
in. | did ‘not “demiund ' payment. “Every dollat of | helm—nobody has the faintest approach-to-an sa Cent Preemie’ 
oye this debt-was: due ondemand,-and: anything:|-idea of whére we-are, or of, how (we came to 28 ’ 5 te: scene upon 
? “thin which should Indie ‘tieir creditors to present| be there ; nobody kiiows what sort of orders: | Ves. an 1m or tha ae 
| té.and.| their claims was sure to break them. in le is giving, and nobody hears what. those |.°f New-York, or that they ‘seriously in 
‘ions “waip thing they had to do, therefore, was orders ate. We expend our intellectual epergy yeject the application of religions thought and 
: confidence into. the business mii insinly in mutual eriminations and-rectiminge..ro #ous Soling to & cols wa iundveds of 
mad} Mity,;—to take such steps as should allay elarm.| tions. It is “Philadephia which has ruined fad anion: siihdiaeeNeieinelies - 
the large sums | 2nd’ facilitate the resumption of -business. | Baltimore, and New-York which has paralyzed | thilure to po Ww kencuasle” Pui BOL 
Will return to'| They have pursued “precisely ‘the Opposite | the West; and. New-Englind, we suppose, | and’ nothing leas’ than a to Winter of idle. 
St, fad tlie tin |. course. They have. chown throughout a timid, |-which has- broken the Banks of: South Caro-' i 


_ the as individuals. ; They: have owed to bill-holders 
@nd depositers net far from millions | 
a | Sopris me 


tue seamen | 





A hive tenpustooe, sleepless 

| go back in-proper time.to. : 
‘banks it will go to ft-woukd not'be ‘safe'torin- | 
dicate. just now. It is a pleasant thing, how-. eis 
ever, to know that’ theré are so many peogle [°? 

in’ New-York in these hard. times-who can. rr 
afford to keep so large an amount of money 


lying idle in their pockets. = 
NS Se Ee 
Fam Pray « Juwkt ‘Ye @Oiswcs.—The } ; business of all eI 
Journal of Commerce of yesterday, has the } U | Canada, has been esta 
F; : . 
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C@21SC_| they were absolutely dependent. They have 
“at 35@ 


nia] nervous apprehension about their own safety, 
| and a-consequent indifference to the safety of 
‘the great business. community upon~ which 


thus exasperated “one class of business 
men and alarmed another. Their feverish 


was | anxiety about themselves created cor- 


lic, and this has. been. growing from 
day to day, under the stimulus of the failures 
which were constantly occurring among the 
merchants, and which were charged to the 
selfish. contraction of bank accommodations. 


lan- 


| dence and forbearance 0 their credito: 
soul pay scventy 1WMOne wat teu, 25 da 

} gp sixty ; and discounting "the “siioaaY tex 
“TS qight have prevented the’ alarm - 





* / among the-bill-holders, would ere long extend 
to the depositors, unless speedy and effectual 
+ measures..were adopted to prevent it. The 
» | adoption of the country circulation of the State 
} at an early day would have accomplished the 
ker'| Sbject.—but neither that nor any thing else 
\|-was done, or even attempted by the Bankes. 
"1A emall but influential minority resisted every 
| endeavor to restore confidence by relieving 
fhe business community. The. redtilt. is now 
feen ; and it only remains to consider what is 
to follow. 

The Constitution prohibits the Legislature 
from *' passing any law sanctioning in any 
"manner, directly -or indirectly; “the .sus- 
jpension of specie payments” . by 

for and the Constitutién of the 
= baited States also forbids ~ the eriactment of 
“ law. impairing the obligation of »con- 

: These are) Begative: Provisions and : 
for no action on. the past ction ‘Légiaia-'| houses of the land would be. 
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lina, There. is no concert of action among | 
“the méreliants, and none among the mionéy- 
dealers. . Everybody feels a pressure, and 
everybody thinks that it is his neighbor who 
has brought that pressure upon him, while all 
agree that If everybody would keep cool there 


would -soom be no pressure at all: . On one 
point only—of accugation—do all voices har- 


monize. -It-is our glery which has brought 
us to this grief. That splendid national cour- 
age of whith we were so proud two months 
ago, we now denounce as frantic national 
foolhardiness. The ‘brilliant enterprise” of 
June has become the ‘‘ shameful recklessness” } 


‘ poe AN Sap ind ey 


In this Stat ae - And, therefore it is.that, as secular observ- 
hy oh. ‘© ban} kor 0 Le cesmsspeeteineen is 0 recognize a 


| iis “a ash te 
thea wae the 
-the-worlds of 


nesé,.starvation and suffering to thousands 
upop thousands of the laborious poor. 
: and | . . 

Great mischief has ‘been done, beyond a 
question, since the panic commenced, by the 
thousand wild and exaggerated stories which 
have.been circulated of the number of failures 
and suspensions that have taken place among 
our business men and money institutions. The 
plain truth ig bad enough ; but, bad as it is, it 
must be told, for no good can come from any 
attempt to disguise the state of affairs. The 
public are not to be misled by any varnished 
reports, and whatever the facts ~eeennae b 


pak Da ye gaP tage 





ee oe “Agger 4 th 
own word is'to be taken for ‘Our. ational | 


terial sind a away golden opportunities, 
it is needless to say that we are reviling our- 
elves now just as extravagantly ag wé lauded 
ourselves then. Certain classes of our popa- 
lation have engaged in enterprises beyond 
their strength, and by a combination of un- 
favorable circumstances. such a number. of 
these enterprises have been simultaneously 
interrupted as suffice to bring about a panie 
in the commercial world, and thereby to para- 
lyze for atime the whole. system of our com- 
mercial exchanges. Thig “is the sum of the 
matter, but the revelations which we owe to 
the pregent trial of the almost incredible dis- 
orpanization of the commercial intellect in 
this country, are unquestionably more serious 
end in their-way alarming. That in the hour 
of adversity we should be found go utterly un- 
prepared either with sagacity to extricate our- 
selves from our difficulties, or with dignity to 
await the event, is a calamity more grievous 
‘than the annihilation of half the .commeretal 


‘ed classes, that mercantile 
been: wholly destroyed in New-York, and 
that the greater part of our merchants 
and business men had failed. Doubtless it is 
owing, in a great.degrée, to this cause that 
the timid and ignorant depositors in our Sav- 
ings Banks have made a run upon these insti- 
tutions, causing no small loss and inconven- 
lence to the depositors, as well as the Banks 
themselves. Now, we believe that most peo- 
ple will be surprised to learn how small the 
number of failures and suspensions have been, 
compared with the whole number of our 
business men. 

In Wilson's Copartnership Directory of the 


business firms, in whieh there are more than 


Directory for the City of New-York, for 1887-8. 
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"6 Paxes.—The State tax this GRANT, who. has-aeside 
dred and f ve per cent, and is familiar with the 
eounsmen ieee ees 

fore, as a 
lows 


tine a 
crease of taxes. : 
This would “th a very good electioneering 
paragraph for a reckless partisan journal :— 
but it is quite out of place in such a. paper as 
the Journal of Commerce affects to be: The 
very great increase inthe State tax of 
this year is due mainly to the fact that, under 
the Constitution of . 1846, no more mae 
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sei meer, cana Yue as de hath. Sent 
ture ate charged to. the ‘State sécount. The } x 

expenses of the Police, of the Board of Educa- Ss 

tion, &c., do not. properly belong to the State, | "Pe 

and are not dune to the action of -any political } 

party. We shall be very. glad if the. Journal, | biindi 

or any other paper, will point-out the precise (~~~ 

way in which a victory of any party .will }. 

diminish our State or our City expenses. 


(RR = - 
ImPROVEMENTS IN THE Macninzgry oF Bust- } * 
yuss.—In making any caleulations ‘as to the f 
duration of the financial pressure which. the 
country is mow passing throtigh, no reliance 
can be placed upon the experiences..of past 
commercial revulsions. Since the Jast great 
panic there has been a great improvement, 
and almost an entire revolution in the machin- 
ery of business, so that the transactions which 
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ope member concerned; and, in the Business | | 
there are 87,680 business establishments of all } 
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ange this ‘afternoon, and in the | Oot. 
At the struggle is over. Seely Yoo oe ms f 
iis dimen io cone y br ra ote 

eS be pn OO a Feenyl sich other, eres nd eying 
one looks to ‘see the contest con- inal rer ’ ; - eid E 
feeeens And the probability is;the wheels , ar 

and the springs of our foreign 
! will at‘once be set -in. por on 5 
ne' basi, which, humiliating a i “be to the 
jal. pride of the City, is better than no active 


be no tradé facilities—no commercial rieg otia- 
Yions at all, ornext to. as’ we have had to 





report. thie. past fortnight or three weeks: 


Stock Market, this afternoon, advanced 


| from 1-to-$.97’ cent., the. conviction. being ‘general 


Of business would be changed to- 
that @ Jargé,amount of money “held 
first, paralyzed confi- 


See siatelihtgher, not somuch beeause of the’ 


difference in the standard,.as cot 
‘impression that ions are to be less clo; 
The drain of Gold up to Saturday last, since lst: 


‘1 ‘October, may be estimated at $8,500,000. Yester- 


day, $ $1,600,000; to-day, $3,500,000; And of a 


| stu for the fortnight of $13,500,000, there-probe- 


bly remains the sum ‘of ten millions among the 
people.of;,this: City and vicinity—including the 
‘amount in the country banks of New-York and 
‘Connecticut, provided from the City to meet the 
‘emergency; and which’ will ‘no longer be required | 80% ig. © Sept Oy am yi 
to. be held in bank. ‘The City banks.closed this erage: heater src rngen A 
afternoon on about $5,000,000; ‘possibly half a 0 our. currenc} , 
million or a million more. A good part of these 


*Psums will, in one shape or. another, come 


‘into ‘ ‘market immediately, to © be - exchanged 


“} for current fands, or, in other words, for the well- 





secured and currént Bank-Note Circulation of the | 
City and State of New-York. And the Foreign 
Exchanges being in favor of the United States, by 
reason of the movement of the new crop and the 
slow remittances making on mercantile account, 
‘there ‘will be ho export demand to enhance the pre- 
mium on Gold. The suspension of Specie payments 
‘throughout the country, it-is fair to presume, will 


“now become general, and thus arrest the flow of 


Gold, against the ordinary current of Exchange; to 

the interior,, BAe Ue nay cal 
market premium on Gold 

onan cibesiatthotds diehaaks bite 3 


| ‘giety' depositors quite easy, andthe burden:of the 
irredeemable Currency. 


1 ighter than it..would have 
‘been at any other sesson of the year. 

In regard to’ the Constitutional’ and ‘egal 
disabilities growing. out. of the suspension, they 
were anticipated in the columns of the Traxs yes- 
terday morning. We are still.under the impres- 
sion that the failure of relief and the restoration of 
confidence arfived at in the conferences. of last 
week was owing in’ part to thé misapprehension 
among a few of the so-called #trong banks, that the 
terrors of the Constitution could be used to en- 
force, at all. hazards, the continued payment of 
‘Specie. The mistake was unfortunate, and ought 
to have been avoided after what transpired at the 
meeting of Thursday with the Albany and Troy 
delegation. This commercial community and its 


f*| banking operations have nothing to fear from the 


enlightened action of the constituted authorities 
of the State of New-York. The sequel will 


} prove, we doubt not, all that was intimated , by 


ic )of the ‘Bank, ap-- 
sate No. BF Wall-street; and 
Eceeatetisncoyal 

5 but fe six or ‘ight other 

t ¢ crowd pressed in- 

ng-room in the vicinity. ‘The paying 

p kept actively employed. The Gold 
Bi ons di thoes, The 
ec Aew-Tork, ‘chartered seventy years 

ca it al’ of $2,600,000, gave way 

. struck the crowd as the 

< pfmipenthi ned tho 

cement f the: pen of 

‘uptown ° 
— ‘Attention | 
Mita Te 
He ay disk as 






r: ay: rate. ye Neh 


eosin as tout in Gold. tthe 







Governor Strmovr and others atthe meet- 
ing. referred to... Without éntering into the 
wisdom of the Bank decision which denied ‘the 
prompt . and -bolder .. action, Which : might have 
avoided the necessity of an appéal to’the Governor 
and'thée Legislature, and_ without discussing the 
more intricate question of the ability of the Banks 
in the City of New-York to stand out against the 
adverse condition of affairs that surrounded them— 
not the least serious of which were the numerous 
and heavy failures and suspensions among’ their 
mercantile and other dealers—we appeal at once 
to all partjés, in the banking movement, in the ex- 
changes, in stocks, in. trade and. in -our foreign 
commerce; to conform at once, cheerfully and reso- 
ae to the nécessity of ‘the, change. of standard. 
Let ‘not thebusiness’ of New-York, like that of 
‘Philadelphia, be doubly embarrassed and our great 
‘Merchagits driven to’ further ‘unnecessary fail- 
pyurey : a soso fer. egg of ss sae pay: 
Papen y Te ongur- 
| ent con a ers of busi- J men : 
arid ‘the. restoration of that mutual trust it BR aiane totes kee + + eye s+ ++ OSE POO ON 
which:has been wholly. ignored for the past six or] Snecte_ : 
eight weeks. 
-At-10}-0’clock this evening we learn that 





: the meeting of the Banks resolved to make the 
I suspension general. The meeting was at the Bank 


of Commerce.. The Specie strength of each Bank 
which had not suspended up to 3 o’clock was first 
tested. The aggregate was $5,500,000, exclusive 
of $325,000 set aside by one of the Banks as be- 
longing specially to a Savings Institution. The 


| next step wasto restore to the Association such 


of the Banks as broke down ‘eatly in the day or 
aoa This made the whole number 
fifty or fifty-one. The conference then 
the practicability of continuing Specie 


“1 payments. . Only ten of the fifty manifested their 
4 confidence in even the possibility of such a course. 
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